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. Brand New Book. Air bags cause accidents, because well-protected drivers take more risks. This
well-documented truth comes as a surprise to most people, but not to economists, who have
learned to take seriously the proposition that people respond to incentives. In The Armchair
Economist, Steven E. Landsburg shows how the laws of economics reveal themselves in everyday
experience and illuminate the entire range of human behavior. Why does popcorn cost so much at
the cinema? The obvious answer is that the owner has a monopoly, but if that were the whole story,
there would also be a monopoly price to use the toilet. When a sudden frost destroys much of the
Florida orange crop and prices skyrocket, journalists point to the obvious exercise of monopoly
power. Economists see just the opposite: If growers had monopoly power, they d have raised prices
before the frost. Why don t concert promoters raise ticket prices even when they are sure they will
sell out months in advance? Why are some goods sold at auction and others at pre-announced
prices? Why do boxes at the football sell out before the standard...
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Reviews
Absolutely essential read publication. it absolutely was writtern very completely and valuable. It is extremely di icult to leave it before concluding, once you
begin to read the book.
-- Sa r a i Lebsa ck
Thorough guide for book enthusiasts. I am quite late in start reading this one, but better then never. Your lifestyle span will be transform when you total
reading this article book.
-- Lindsey La r son
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